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5x3=15M
Answer any FIW ofthe following Questions'

l. Define Assessee?

2. Previous Year?
3. Define Allowances [Sec l7 (3)]

4. Types ofPerquisites ?

5. Define MuniciPal Rental value ?

6. ComPute Annual rental value'" 
r"fnf; n .iOp00 p.a, Standard Rent Rs'63'000 p a' F'R'V Rs'66'000 p'a'

Actual Rent Rs.6,000 P'm'
z. wrruiur" tt 

" 
admissib-le and inadmissible expenses in Profit & Loss account'

a) Salaries
b) Income Tax

c) MachinerY
d) Rent Paid

8. What are the professional receipts and non professional receipts of Advocate ?

a) Legal fees

b) Rent Received
c) Interest Received
d) Gifts from claims

9. ComPute taxable caPital gain'- 
l)-i"t" pti.. of car as on 28-2-21, Rs 10'00'000 . - - -
iii cor,'of u"quirition ofcar as on l-l-20' Rs'5'00'000

10. ComPute total Income.

i) Income from salary (computed) Rs 80'

ii) Income from house Property (compute

iii; Income fiom Business (computed) Rs'

ivj hcome from other sources Rs 20'000

000
d) Rs.40,000
30,000

SEC ON .B

Answer any FIVE of the following Questions'

11. Mr. Bill Gates a cfiizen of 
"UiR futitht' the fotlowilg particulars

5x12=60M
of his income relevant for the

:i"'iil:r',,"r?:,iL'"klrrom usR entire amount spent for software.Development in New York Rs 3'00'000'

i{ ii.ffi"rl,.iurirl.g i. B.tgtr"u 3/4t'of ieceived in New York Rs 6'00'000

ij lnterest on saring bank account Rs'90'000

d) Profit from software ousrness rn 
ja"ptn''"t"i"O in New York controlled from lndia Rs 3'20'000'

a\ profir on saleofcar in ttew voik entire amount received in Mumbai Rs.'1,20,000.

n' intti.tt on deposits with an lndian company Rs 2'000

compute his taxabte r*or. iiii'iriij'[.r'i,l..i-iiiiruot .oinarily Resident and (iii) Non-Resident for the

Assessment Year 2021-22

(, :-

SECTION - A



6a

t7 Following are the lncomes of Mr' Rajan for the financial year 2020-21 
I 1,200

i"' ,""".i o. S.ring Bank Deposit in SBI Delhi 10,000

li, Hoi;ffi;riiurture in ntrica invested in Nepal

iiit Dividends receiveO inut<ano ai n'ntt*n tonip'nY' out of which Rs2'000 
10,000

, H[,lt[TrT,,ti.l!1il*n ro' s 
'onths 

for workins in lndian Embassv's office 
72,000

' in eultiatia ino salary received there' 15,000

,.t i.**.i.. r.r,use property situ'ted in Pakistan'

vil Pension (computeol receiveo iriiJglum tor ttruicts rendered in lndia 
20,000

with a Ltd. ComPanY'

You are required to compute his gross totsl income for the A'Y'2021-22' if he is a) Resident b) Not

oiiinoi tuia*t and c) Non-Resident

13,Mr.MadhavaSen(age45years)isworkingasassistantintheMarketingDepartmentofTTDLtd'
Bensaluru. His salary income details are as follows :

Easic salarY Rs l '5000 P m

Deamess uilo*unt" Rs'5'000 P'm

Deamess PaY Rs 2'000 P'm
Commission Rs 45'000 p'a 

ertainment during the year)

Entertainment allowance Rs'700 p m 16'000 snelt o1 
311

House Rent allowut'"t nt-i'loo 
''rn 

iRent paid Rs 9'000 p'm)

8#iil;^a*Iii" 'au'v 
r"t ir't Assessment vear 202t-22'

14. Mr. X, a person working in 'lBC. Comnan:- L-td 811{Hitr H:Tlt 
the following details of his

;;"*"'i;; ih; t; ar 2O2o-21' Compute his income rom sarr

a) Basic salary R''40'90^0.,1;[ 
i^to retirement beneflts Rs 24,000 p m

b\ Dearness allowance er

:{ ;;;;;;;.;ntase ol mmmission on sales Rs 15'000 p m

d) Bonus Rs.65,000

:( nnl nr.rz,soo p m (Rent paid Rs 10'600 p m)

I H[ff[fl:]l;;i$';1f",oo3#;' -s:2'?00 ro.r-Le:rent taken in private hospitar

ii tt 
^naoement 

contriuutio"n"aid'o*n tontiir'tiont to RPF is 15% of salary'

li' iffi;:i;;;oit otoRprisRs'11'000at1l-Y-opa

[ ruf;,',;mnnx3''.',Tll'['ffil""ttf: I' *'oanv ror orriciar use Arr the

^' .**ti..; including salary of the driver are met by the comoanv

t\ chitdren education arr'Jivln"cJ'iiJijd p, p.i rt'ild for two'chil'dren and children hostel

" ,ff o*.n.. Rs l,000 p m for two children'

15.Smt-JayaistheownerofahouseatAgra,particularsinrespectofwhichfortheyearended3l..
March 2021 are as below:

Actual rent received Rs 10'000

MuniciPal valuation Rs 8'000

Total MuniciPal tax Rs 2'500

M;;i;;i"i Paid bY Sml JaYa Rs'l'250

ivir"i"ilp"r "- i,"id by the tenant Rs' 1'250

Interest paid duritg p'V 
""'f'"- 

t"t"" for renewing the house Rs 500

RePair charges Rs l'000
Compute her income i'lrn nou'" property for the A'Y 2021-22'



3 House2 HouseI House
2014Particulars 20122010

Year o f constructron Letout to

residencecd
Self

occu
Letout to

bank
24 000

Purpose of use

30,000
30,000PdereccltrenActua 28 0003Z 000

3 000Munici al valuation 1,000I 200
KishoredMunici al tax 1,8007 000

3,000tenantidI taxMunici 2,8003,200
axalclunmotalT 20

5,000remlumFire insurance 000
for SCtthoethfoalrenetakenn oanolnteres

16.

the

Sri Kishore (resident) is the owner of 3 houses' The following are the particulars of his property for

31.3.2021.

ComPute taxable from the house Property of Sri Kishor" for the A.Y. 2021-22.

11. The followin is the P/LA"/c or Mr. Ran ith for endin 3l 'r March 2021

P,Y. 31.03.21 is as follows
lE. Mr . Rama Rao is a Chartered Accountant in Mysore' His Receipts and Payment Account for the

RsParticularsRsParticulars 2,50,000
10,000
3,000

10,000
9,000

10,000
5,000
3,000

By Dividend
Bv Commission
By Rent of house Property
By Brokerage
Bv Sundry recetpts
gv Share of lncome fiom HUF

By Gross

By Bad d
Profit
ebts recovered

1,65,000
18,000
14,000
9,000

12,000
6,000
2,000
3,000

12,000
14 000

8,000
7,000

l 00,000

To Salaries
To Offrce expenses

To DePreciation
TO GST
To Legal exPenses

To lncome Tax

To Patents Purchased ( I 8th)

To RePairs
To Donation
To Provision for bad debts

To General expenses

To Net Proftt
3 00 000

Rs
PaRsRecei 1,00,000

60,000
24,000
20,000
48,000
30,000

1,80,000
1,00,000
1,80,000

8,000
4,000

r 6,000
44,000I

By Salary
By Rent

By TelePhone charges

By Professional expenses

By Motor car exPenses

Bv Misc. expenses

By Purchase of car (31 '09'20)
By Advance Income tax

Bv Personal expenses

ey erlt"ttus" of professional books

ts Bal C/d

By ElectricitY
By LIC Premium

56,000
64,000

5,60,000
90,000
24,000

1,20,000

9 14,000

To Dividend
To Prottssional lncome

To House Rent

To Race course Income (net)

To Lottery Prize (net)

io Balance B/d

9 l4 000

6L\

z0%
'7

a) Salary includes paid to workers emPloYed at home.
with Personal case.

b) Legal exPenses includes Rs.1,000 paid to the advocate in connection

c) General exPenses includes Rs.4,000 as contribution to stafi welfare fund.

Out o{ the bad debts recovered only Rs.4,000 were allowed as deduction eadier'
d)

business lor the assessment Yeat 202 I -22'
his incon e from



19. Mr. Prasanna sold his residential house on 1-l-2021' for Rs'35'06'000 which he had purchased in

2001-02 for Rs.2.00'000 n":;"*'il;:060 r- 'ur" "f 
th;;;;; 

'He 
also spent Rs l'50'000 on the

construction of new house "'o"5lol'ltio"t"'ti'l* ll*:i^p]iui- euin' account scheme 
'on 

28-3-202 1 '

The Cll for 2001-02 and 202;-;\.;;" 100 and 301 respecti;;il--C;;pute taxable capital gains for the

Assessment Year 2021-22'

From the following receipts and payments of Mr' Devesh (resident)' compute his taxable income

20.
under the head income from other sources :

"ffi;ilr-#Mroi,va praoesi' State Lottery Rs 28'000

Winninis from horse race Rs 1 
'000

wi..i.i. t,.tt Ralasthan State Lottery Rs 3'000

winninls from horse race Rs'49'000

winninit tro, .ro.s word puzzle Rs 2'500

6it i..",,*o ttotn a friend in London Rs 1'00'000

Winninqs from card games Rs'2'500

Purchale of lottery tickets Rs'3,d0"0"and payments for betting's in horse race Rs'6'000

Winnings from camel race Rs 30'000'

Instru-ction to PlDer-s9'$-e!i 
^iven from each unit in Section-A and section-B

Two questions must De g

6{

.'l


