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B.Com. (Res) DEGREE EXAMINATION, MARCH/APRIL 2021.

Third Year — Fifth Semester

Part IT — Commerce
Paper V—TAXATION ~ SHeNajobs.cont
Maximum : 75 marks

SECTION A — (5 X 5 = 25 marks)

Answer any FIVE questions.
I\Icmﬁng of Goods and service.
SuDen DB Hive eghw.
Meaning of allowance.

afSé§o ‘5\”52: @g;’ln.

Unexplained investments and expenses.
HBGD BS® 25 B Deywten HHBAL Hyairren:

Deductions under section 24 of Income Tax Act..
ED 24 557650 BRoHen.
Meaning of business and profession. . - Jﬂ@hﬂ/bb&w?%
Tgedo 0Basn HS eﬂg;ﬁw. :
Important conditions for claiming depreciation on assets.
e BEHHGE .'Qc‘;)wé) 2020509 D2oPRON @enn)ap.
Assessment year, -
5535y D6 BoDGEH.
Meanihg of gratuity.
meéeﬁ e83.

SECTION B — (5 % 10 = 50 marks)

Answer the following questions.

What are the principles and types of tax?
Sidg) G, dr(Eren HBA Esreby dH0oHBw.
Or
What are the excmptc;d incomes pursuant to the Sec.10 of income tax Act?
eSTPO% Biy) Do Sec. 10 (H5785 5759 Bood 2D 0IVED eoralIeR 63en°);‘m..
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11. From the following information, compute the taxable income of Saﬁjay for the year ended
31st March 2019.

Let out house property

Actual rent received . 7 60,500 per month
Fair value of rent ' % 60,420 per month
Municipal value 7 60,550 per month
Municipal taxes paid by owner is 10% of Municipal value
Repairs and collection charges : « T 24,000
Fire insurance premium ' 7 4,500
Interest on loan taken for higher studies of his son % 15,000
Ground rent Z 4,000
Interest on loan taken for renovation of house property ¥ 18,000
ﬁl‘s‘) 31, 2019 38 85D BODH DT Basre A0Y), [Tlnxler S ESISY) 55&0‘@:}&3-
29,
5 ea'gga)a:f) KJJ‘&)
D00 DD TRD g ; ' | P 81°. 60,500
AOER eaa' ' . | et 8. _60,420
2000056 20 : : T | 0% 57°.60,550
SOmETD D0 BNIVIS B5Y, 50009 o] De0dS® 10 wodD
B 3Bk e HhTes PENS | Ty 724,000
@FQ HAT HACHID i . 854,500
0y SR DAY :.‘x‘.S)Q)e) £t 0B 20O P :>§en ~ §°.15,000
120 3 : j 854,000
R, HRQTEIsn S 2ol aeo P ::g 85°.18,000
l
Or

12. Explain in detail about tax free perquisites.

55g) 0 T3 HB0D dHBODHIN. . Jﬁehﬂ/bb«f com

13. Explain in detail about preliminary expenses.'
=802 HEND K5°8) HB0HIN. j
Or
14. From the following proﬁt and loss account for the year ended 31 March 2019. Compute
taxable income.

~

E

Staff salary .~ 15,72,000 Sales 33‘0;000
Insurance 1,40,000 Profit on sales of i mve:.tmcnt 1,20,000
Telephone, Email 60,000
Advertisement 2,00,000
Audit fees 1,650,000
Legal charges 80,000
Penalities for violation of law 1,20,000
Depreciation 2,30,000
Contribution to unrecognized PF 62,000
¢ (3702-5)

Scanned with CamScanner



T

Other ex
. Cash puliizzsof other mat g
AL erial items 40,000
Wealth tax l'gg’ggg
Provision for bad debts - 83,000
3,15,000 .
34,20,000 34,20,000
378 31, 2019 23 & dige " B DIBHWE Bood iy IPoBIOVS T SO0
B8),09B00.
8. 8.
5 Soren 15,72,000 edysted 33,00,000
%25’133353, , : 1,40,000 b&gm&’oe eﬂéoés"e) R ergred  1,20,000
- B3OS Fidanss 60,000 ' . !
e 2,00,000
es8e5 e 150,000
OKS TG 80,000 ‘ J”@hﬂ/bb&wm
B0 95569 mgoim)g 2809 g;;ve?) 1,20,000 i
BEKEO 2,30,000
KoBoD) 2708 #5255 PGS 30D 62,000
2B PEN , 14,000
206 DTS E”mﬁ‘w ?ﬁe‘)oaé BKS> 40,000
esead .o:fucl ’ " 1,33,000
$05E B3 27,000
SosasTys TRwrden /83,000 .
| (D5 068 290D 1,94,000
DEY ergId 3,15,000
34,20,000 - 34,20,000
From the following data compute capital gain for the alsessment year 2017-2018.
Year of acquisition of land 1999-2000
Cost of acquisition of land % 4,40,000
Fair market value ofland.on 1# April 2001 ¥ 4,80,000
Cost of construction of 1% floor in 2004-95 for % 9,50,000
Sale consideration (2017-2018) T 45,00,000
Commigsion paid on sale is 14%
Year CII
2001-02 100
2004-05 113
2017-18 272
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16.

18,

2017-2018 53y K)ngs'a RODFYBIVHED BHOD DBV Aok b&é’)mé ergfHn) B8);05000.

25720 SToR e SodEyshw. 1999-2000
300 SRR en deud % 4,410,000
1996 20013 AR 577865 Deod ¥ 4,80,000
2004-05 &° e 0B DoYE E°BL B0 Do 7 9,50,000
2017-2018 53300 ey 2708 [DOeh T 45,00,000

eBEAN De0d D E05S BP0 1% FHA0
Sosgythn (BT eyd Seayg

2001-02 100

2004-05 113

2017-18 272
Or

State the transactions not regarded as transfer.
289 SBKE30BEED Sgoioren Bagdn.

Write the provisions U/S 80D for clalmmg deductions in respect of pqyment of medical
insurance premium.

2% 80D &g zf)ér Lu)mdﬁo 3éao.g>e>§> 3309 éﬂo.g)en @eugiu.)

Or
Mr. Rao provides the following information, compute the amount of deductmn U/S 80C of
Income Tax Act.

LIP paid on the life of his spouse ¥ 24,000

LIP paid on the life of his parents ¥ 36, 000

Amount dep051ted in ULIP ¥ 20,000

Housing loan repaid ¥ 23,100 to HDFC

College tuition fees paid for his two children ¥ 12,000
Medical insurance premium paid ¥ 15,000.

" Amount contributed to public provident fund ¥ 30,000

Amount invested in Kisan Vikas Patra ¥ 40,000
Amount paid towards interest on loan taken for higher studies of his daughter ¥ 12,000.

& oo 1B08 BADD 25850 $08 WES 80C @), errdh HY) S0 BRoHo B3 B)0PHn.
Ry 2ty D DS At HH PRI 8I7.24,000. ,

el BOBSOER DB DY B HB° HAADHBN 7.36,000.

0557065 DoEE BdI™yBR) s’ darded DAHB 837.20,000.

HDFC & 5#%0R 2256950 D90 doothdn 6°.23,100.

el 8 A Dge HE) e LarsaS HE DYDHE 712,000,

Dss BT (12209050 BYoDHA 83°.15,000. - snehajobs.com

e 45255 DPD 2 3298 63°.30,000.

305 95°0 DBod” Dewd 83°.40,000.

Ry 65 K365 D BEDO DBO 2708H we0R DY D& Kr.12,000.
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