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L 'L}[P pa1d on the life of his spouse i s : 36,000
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Explain about deductions under section 80G of income Tax Act for donations to approved

funds. :
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Or

Mr. Vasanth Rao has furnished the followmg particulars of his income, compute his total
income for the assessment year 2017-2018.

S8
Income from salary 3,70,000
Loss from self occupied house property ! 50,000
Rent received from let out house property 6,00,000
i .Sewage and water taxes were paid 32,000
Interest on loan taken for purchase of house property 18,000
~ Interest on Bank deposits received q 16,000 !
~ Winning from bets . 50,000

Gift received from his friends on the occasion of marriage 60,000
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